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HEALTHCARE INSURANCE

l INSURANCE

INSURANCE TERMINDLOGY

i
CLAIM CO0-PAYMENT (Co-PAY)
An inquiry for payment to your A set rate for medical visits that is paid by
insurance company after you receive the insured before insurance covers the
healthcare services rest of the medical visit

=
DEDUCTIBLE

The sum of money that must be paid
out-of-pocket for medical expenses
before insurance coverage starts

=

IN-NETWORK

Alist of medical practices, hospitals,
and other facilities that have a
relationship with an insurance
provider for a lower cost

[ INSURED
The person(s) included on the
insurance policy

o

MEDICAL NECESSITY

What a medical product, visit, or
procedure must be deemed to be
covered by insurance

=

OUT-OF-POCKET

Additional costs (ex. co-payments
and deductibles) outside of the
insurance premium

The cost of the insurance policy that must
be paid either monthly or annually
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4 Compare different insurance plans
offered to you. [
 Whatis the difference in deductibles?
 Whatis the maximum out-of-pocket?
© Is there a difference in co-pays?

Do you have to stay in-network?
= Do you need a referral for specialists?

# Look at what each plan covers for out-of-pocket.
« Emergency Care
© Specialist Doctors.
* Prescription Medicine
4 Consider if you have any planned medical
surgeries or services coming up.
© Birth of a Child
© Surgery
© Therapy
# Research the different benefits offered
with each plan.
* Are your medications covered under each plan?
© Does insurance cover if you are traveling abroad?
© What does short-term disability coverage look like?
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